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PRESS RELEASE 

 
Ahlers reports 4 percent increase in sales revenues and 7 percent increase in 
earnings for Q1 2010/11; strong growth in incoming orders for autumn/winter 2011 
and optimistic projections for the full year 2010/11.   
 
 
Menswear manufacturer Ahlers reported a 3.9 percent increase in revenues from continued 
operations for the first quarter of 2010/11, which was driven primarily by strong growth in 
the Premium segment (+8.0 percent), which comprises the Pierre Cardin, Baldessarini and 
Otto Kern brands. The Premium brands now account for 58 percent of total sales revenues, 
up from 54 percent in the previous year. The Pioneer activities in the Jeans & Workwear 
segment also achieved an impressive 7.1 percent increase. The sales growth in both 
segments almost offset the declines resulting from the spin-off of the Jupiter Shirts 
activities. Accordingly total revenues remained almost stable (-0.7 percent).   
 
Consolidated income after taxes showed a positive trend and rose by 6.8 percent to EUR 
4.7 million (previous year: EUR 4.4 million). The financial position of Ahlers remains sound. 
Based on a 19 percent increase in cash flow from operations, the equity ratio climbed to 62 
percent (previous year: 59 percent).  
 
Pre-sales for the autumn/winter season 2011 showed a very positive trend. Incoming orders 
for the second half of the year increased at a double-digit rate in spite of the spin-off of 
Jupiter Shirts, which accounted for 5 percent of total incoming orders in the previous year. 
Incoming orders for the Premium brands rose by an impressive 25 percent. The brands in 
the Jeans & Workwear segment and Jupiter Sportswear also reported higher incoming 
orders, with growth achieved both in Germany and abroad.  
 
In view of the increased incoming orders, the Management Board remains optimistic about 
the full year 2010/11 and projects 9 percent growth for the continued operations and 5 
percent overall growth. Consolidated net income after taxes should increase somewhat 
more strongly by about 10 to 15 percent.   
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Summary of Ahlers Group figures: 
 
in EUR millions Q1 2010/11 Q1 2009/10 Change 

in % 
Sales revenues - continued operations 66.3 63.8 3.9 
                          - incl. Jupiter Shirts 66.6 67.1 -0.7 
EBIT before special effects 6.8 6.8 +/- 
EBIT margin 10.2% 10.1%   
Net income before taxes  6.6 6.3 4.8 
                   after taxes 4.7 4.4 6.8 
Cash flow from operating activities -7.8 -9.6 18.8 
Employees (Feb. 28) 2,276 2,084 9.2 
Equity ratio 61.9% 58.8%   
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